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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



 
 
 
 
 
 
 
 
 
 
 
 

Bassi Investments Privacy Statement 

Phone: 413.233.6558
www.bassi-investments.com

 129 S. Eldridge Way 
   Golden, CO  80401 
 

P R I V A C Y  S T A T E M E N T  

I. CATEGORIES OF INFORMATION WE COLLECT 

We at Bassi Investments, Inc. collect nonpublic personal information about you from the following 
sources: 

• Information we receive from you on applications or other forms, which is used to establish 
your accounts with brokers or third party product providers and 

• Information about your transactions with those brokers or third party providers. 

 
II. CATEGORIES OF INFORMATION WE DISCLOSE 

We at Bassi Investments, Inc. may disclose the following kinds of nonpublic personal information 
about you, but will only do so for the purposes of facilitating necessary third party transactions: 

• Information we receive from you on applications or other forms such as your name, your 
address, your social security number, your asset level, and/or your income level 

• Information about your transactions with third party product providers. 

 

III. CATEGORIES OF PARTIES TO WHOM WE DISCLOSE 

We may disclose nonpublic information about you to the following types of third parties: 
• Financial service providers, such as other investment advisers with whom we do business, 

outside custodians, broker/dealers, and banks. 

 
IV. YOUR RIGHT TO OPT OUT 

If your prefer that we not disclose nonpublic personal information about you to non-affiliated third 
parties, you may opt out of those disclosures; that is, you may direct us not to make those 
disclosures, other than those disclosures required by law.  If you wish to opt out of disclosures to 
nonaffiliated third parties, you may call our firm at 413.233.6558 or you may contact us by e-mail at 
info@bassi-investments.com. 

 
V. CONFIDENTIALITY AND SECURITY 

We at Bassi Investments, Inc. restrict access to nonpublic personal information about you to those 
employees who need to know that information to provide products or services to you.  We maintain 
physical, electronic, and procedural safeguards that comply with federal standards to guard your 
nonpublic personal information. 
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Services:
Applicant provides investment supervisory services, defined as giving continuous advice to a client or making investments for a client based on the individual needs of the client.
Portfolio design and Management services include:
 
· Development and analysis of investment policy
· Discretionary portfolio management
· Quarterly statements and reporting
· Tax analysis statements
· Portfolio review meetings
· Portfolio manager conference calls
 
Portfolios designed by applicant will typically invest in the following types of securities:
· Equities (common, preferred, ADRs international ordinary shares, etc.)
· Fixed income (Treasuries, agencies, corporates, international, convertibles, etc.)
· Mutual Funds (used in asset allocation decisions)
· Options (puts and calls on equities and indices)
· Money Market Instruments (CDs, STIF, etc.)
 
Portfolios are managed on a discretionary basis.  Clients may limit Bassi Investments' discretionary authority through a specific investment policy.
 
Bassi Investments provides this service to individuals, pension and profit sharing plans, trusts, estates, charitable organizations (foundations, endowments and operating pools), and corporations.
 
When appropriate based on the needs of the clients, Bassi Investments may recommend the use of short sales, margin transactions or options (buying and selling).  Because these investment strategies involve certain degrees of risk, they will only be recommended when consistent with the client's stated tolerance risk and investment policy guidelines.
 
Fee Schedule:
 
The annual fee charged for investment supervisory services is based on a percentage of the clients' managed assets as follow (unless operated under a performance-based contract):
 
Equity Portfolios:
Minimum Account Size - $50,000
Assets under management        Annual Rate
on first - $500,000                      1.00%
on  $500,001 to $1,000,000        0.60%
on $1,000,001 to $2,000,000      0.40%
on $2,000,001 to $3,000,000      0.30%
over $3,000,000  negotiable
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Part II - 6
	Text15: Clients will be invoiced in arrears at the end of each calendar quarter based upon the average daily balance (market value or fair market value in the absence of market value), plus any credit balance minus any debt balance, of the client's account during the previous quarter.  
 
Client provides written authorization permitting Bassi Investments to be paid directly for their accounts held by their custodian.  Clients will be sent a copy of an invoice at the same time that a copy is sent to the custodian.  The custodian will send a quarterly statement to the client, showing all disbursements for the custodian account, including the amount of the advisory fee.  
 
Employees of Bassi Investments or its affiliates and their immediate family are entitled to lower management fee arrangements for their personal accounts.
 
In certain circumstances, all fees and accounts minimums may be negotiable.
 
Either party for any reason on thirty- (30) days written notice may cancel a client agreement at any time.  Upon termination of any account, any earned, unpaid fees shall be due and payable.
 
 Part II -4 (A)(5) Includes a proprietary mathematical system for identifying potential equity holdings.
 
Proprietary data collected by Applicant for use with above mathematical system.
 
Part II - 4(B)(8) Bassi Investments'  general education standards require at least an undergraduate degree or CFA designation, a solid understanding of finance, economics and statistics gained through academic study or a combination of academic and business experience, proven analytical and reasoning skills as demonstrated through a high level of academic or work related experience and investment management expertise in the requisite area of specialization as exhibited through pertinent business experience.  All Bassi Investments advisor representatives will be licensed/registered in appropriate jurisdictions.
 
Laurie Jo Bassi   (10/21/54)
   Formal Education
     Princeton University, Princeton, NJ: 1980-1982, Ph.D Economics
     Princeton University, Princeton, NJ:1978-1980, M.S. Economics
     Cornell University, Ithaca, NY: 1976-1978, M.S. ILR
     Illinois State University, Normal, IL  1972-1976, B.S. Mathematics
 
   Business Background
     Bassi Investments, Inc. - August, 2001/Present
     Golden, CO
     McBassi & Company, Inc.  - May, 2001/Present
     Golden, CO
     Saba Software - September, 1999/May, 2001
     Redwood Shores, CA
     American Society for Training & Development - January, 1996/August, 1999
     Alexandria, VA
     Georgetown University - September, 1982/December, 1995, Washington, DC
	Text16: 
	Text17: Daniel Patrick McMurrer (03/04/68)
   Formal Education
     Georgetown University, Washington, D.C. 1991-1993, M.P.P., Public Policy
     Princeton University, Princeton, N.J., 1986-1990, B.A., Politics
 
Business Background
     Bassi Investments, Inc. August, 2001/Present
     Golden, CO
     McBassi & Company, Inc, May  2001/Present
     Golden, CO
     Saba Software  January 2000/March 2001
     Redwood Shores, CA
     American Society for Training & Development, October 1997/January 2000
     Alexandria, VA
     Urban Institute,  June 1996/October 1997
     Washington, D.C.
 
 
Herbert R. Rubenstein   (04-22-53)
   Formal Education
     Georgetown University, Washington, D.C., 1978-1982, J.D. Law
     University of Texas, Austin, TX, 1975-1977, MPA
     Washington & Lee University, Lexington, VA, 1970-1974, B.A. Politics
   Business Background
     Bassi Investments, Inc.  August 2001/Present
     Golden, CO
     Herbert Rubenstein, P.C.  April 2005/Present
     Golden, CO
     Growth Strategies, Inc.  January 1997/Present
     Golden, CO
     Coroneos & Rubenstein, P.C.   January 1991/2005
     Washington, DC
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Part II – 7 A & C
	Text19: Clifton Stanley Sorrell, Jr. (06-26-41)
   Formal Education
     Southeastern University, Washington, D.C., 1964-1968, B.S. Business/Accounting
     Strayer University, Washington, D.C., 1959-1963,  AA Accounting
    Business Background
     Bassi Investments, Inc.  August 2001/Present
     Golden, CO
     Paragon Asset Management, LLC  February 1999/Present
     Leesburg, VA
     Potomac Asset Management, Inc.  November 1997/February 1999
     Bethesda, MD
     C.S. Sorrell Consultants  February 1997/November 1997
     Bethesda, MD
     Calvert Group, Ltd.  October 1980/February 1997
     Bethesda, MD
 
 
Craig Van Hulzen (11-18-71)
   Formal Education
   Point Loma Nazarene University, San Diego, Ca.
   Business Background
   Bassi Investments, Inc.  March 2002/Present
   Golden, CO
   Bardin Financial Services  October 2002/Present
   Jackson, Ca.
   Van Hulzen Asset Management  December 1998/Present
   Colorado Springs, Co.
   Cornerstone Bapital Management  June 1997/December 1998
   Colorado Springs, Co.
   First Affirmative Financial  November 1994/June 1997
   Colorado Spring, Co.
   Olde Discount  November 1994/February 1995
   Colorado Springs, Co.
   Financial Network Investment Corporation  January 1994/November 1994
   San Diego, Ca.
 
 
The principal business of 2 of Bassi Investment's executives (Laurie Bassi and Daniel McMurrer) involves running McBassi & Company (a survey research firm).
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Disclosure Document 950 CMR 12.205 (8)(d)

	Text21: Bassi Investments has an affiliation with Van Hulzen Asset Management (of Jackson, California).  Van Hulzen's president (Craig Van Hulzen) is Bassi Investments' chief  investment officer.  In addition, Van Hulzen Asset Management calculates AIMR-compliant performance for Bassi Investments.  Herbert R. Rubenstein is an owner and provides legal advise for Bassi Investments through his firm Herbert Rubenstein, P.C..
 
Officers of the Applicant from time to time may purchase or sell securities for their own account or the account of the firm's profit sharing plan or other fringe benefit plans, which securities may also be purchased or are also owned by the Applicant's client portfolios.  To avoid conflicts of interest, all officers and employees of the firm are required to observe and adhere to the following cardinal rule: In all transactions the clients' interest must come first.  Our policy is that no employee shall proceed to buy or sell securities that are bought or sold for a client's account until the client's shall be purchased or disposed of.
 
Minimum Account Sizes
Equity Portfolios     $50,000
 
In certain circumstances these minimums may be negotiable.  Please refer to the disclosure under 1.D.
 
Applicant has full investment discretion to manage client portfolios with the (A)(1)(2)(3)(4) discretionary authority limited by the objectives of the accounts, the applicable fiduciary obligations imposed by law, and the assets contained in the account.
 
On occasion, clients may request Applicant to direct brokerage business to particular broker-dealers in exchange for products and services provided directly to the clients such as custodial services or special consulting services to the clients.  In such cases, the brokerage rates may not be as low as could be obtained from other brokers.  Where such requests involve a pension plan governed by ERISA, Applicant may require the client who wishes to direct brokerage transactions to represent in writing that the products or services received will accrue to the exclusive benefit of the plan and its beneficiaries.  In cases where a directed brokerage is requested by the client, Applicant does not negotiate volume commission discounts on batched transactions with the broker executing the transactions, its client might pay less in commissions had they not directed the Applicant to use a particular brokerage firm, Applicant has a potential conflict of interest between its clients' interest in obtaining best execution and the Applicant's interest in receiving future referrals from the brokerage firm, and Applicant probably will not obtain best execution in certain transactions based upon factors as number of shares, round and odd lots, and the market for the security.
 
From time to time, Applicant may enter in a compensation agreement with a non-broker third party whereby the third party is compensated for referrals.  Such compensation arrangements are fully disclosed to prospects.  Compensation levels will differ depending upon the specific situation and circumstances.  The fee for the compensation agreement will be paid by Bassi Investments and will not increase client fees.
 
The disciplinary history of Bassi Investments and its representatives can be obtained from the Massachusetts Securities Division, whose phone number is 617-727-3548.


